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SUBJECT: INDUSTRIAL LEADERS VIEWS ON THE ECONOMY 

REF: PANAMA A-079 

SUMMARY :NEW PRESIDENT OF PANAMANIAN BUSINESS ORGANIZATION 
SEES BEST POSSIBILITIES FOR DEVELOPMENT UNDER MINIMUM GOVERNMENT 
INVOLVEMENT. 

1 . THE NEW PRESIDENT OF THE PANAMANIAN INDUSTRIALISTS SYNDICATE, 
LIC. PEDRO ROGNONI, IN HIS INAUGURATION SPEECH LAST WEEK FORESAW 
UNLIMITED POSSIBILITIES FOR FUTURE GROWTH OF PANAMA IF BASED 

ON DYNAMIC FREE ENTERPRISE. ROGNONI CALLED THE BALANCE BETWEEN 
POLITICAL POWER AND ECONOMIC POWER "DELICATE'' AND STRONGLY 
FAVORED THE SEPARATION OF THESE POWERS FOR BEST ECONOMIC AND 
SOCIAL PROGRESS. 

2. ROGNONI SAID THAT APPROPRIATE GOVERNMENT ECONOMIC ACTIVITIES 
LIMITED OFFICIAL USE 
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WOULD BE TO CREATE JOBS WHERE NECESSARY OR TO DEVELOP 
AREAS WHICH PRIVATE ENTERPRISE IS UNABLE TO DEVELOP, 

BUT WITHOUT OPENLY COMPETING WITH PRIVATE ENTERPRISE. 

ROGNONI CONCEDED THAT THE GOVERNMENT'S PRESENT REGULATORY MEA- 
SURES WERE "NOT PART OF A PLAN TO DESTROY THE BUSINESS 
COMMUNITY 1 ’ AND ACKNOWLEDGED THE NEED FOR BUSINESS-GOVERNMENT 
COOPERATION ON THE BASIS OF MUTUAL RESPECT, BUT HIS THRUST 
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SEEMED SOMEWHAT DIFFERENT FROM THAT OF HIS PREDECESSOR, 

JUAN JOSE AMADO. IN A MAJOR SPEECH IN MID-MAY AMADO CALLED 
FOR THE CREATION OF A "MOST IMPORTANT" NEW ORGANISM, A HIGH-LEVEL 
COORDINATING MECHANISM WITH REPRESENTATIVES FROM BUSINESS AND 
GOVERNMENT WORKING TOGETHER. AMADO SAID THAT BUSINESS SUFFERED 
FROM CONFUSION AND LACK OF COORDINATION IN THE PLANNING AND 
IMPLEMENTATION OF GOVERNMENT ECONOMIC POLICIES. (REFAIR). 

3. ROGNONI SEEMED TO BE SAYING THAT THE PRIVATE SECTOR 
COULD HANDLE THE ECONOMY IF THE GOVERNMENT JUST WOULD NOT 
INTERFERE. ROGNONI ALSO SEEMED MORE OPTIMISTIC THAN HIS 
PREDECESSOR WHO IN MAY NOTED WITH CONCERN THAT GROWTH 
IN THE INDUSTRIAL SECTOR HAD DIMINISHED, CREATING CRITICAL 
CONDITIONS WHOSE EFFECTS COULD BE SEEN IN VARIOUS PROBLEMS 
IMPEDING EFFORTS TOWARD SOCIAL IMPROVEMENT OF THE COUNTRY. 
ROGNONI HAS CONFIDENCE THAT CONTROL OF THE ECONOMY BY THE 
"DYNAMIC AND EFFICIENT" PRIVATE SECTOR WILL RESULT IN THE BEST 
NATIONAL DEVELOPMENT AND OPTIMUM UTILIZATION OF THE NATION'S 
NATURAL RESOURCES. 
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